UDC 336.742
Riadinska Valeria,

Doctor of Juridical Sciences, Senior Research Associate,

Chief of the Research Laboratory, State Research Institute MIA Ukraine,
Kyiv, Ukraine,

ORCID ID 0000-0002-2210-5933,

Koller Yurii,

Candidate of Juridical Sciences, Senior Research Associate,
Senior Researcher, State Research Institute MIA Ukraine,
Kyiv, Ukraine,

ORCID ID 0000-0002-9848-2348,

Dikhtiarenko Kyrylo,

Postgraduate, State Research Institute MIA Ukraine,
Kyiv, Ukraine

THE CONCEPT OF MONETARY METALS AND THEIR RATIO WITH
THE CATEGORY OF «BANK METALS»

The article deals with the issues of correlation between the concepts of
"monetary metals" and "bank metals". Their definitions and use in the banking
sphere, in the sphere of customs and currency regulation are investigated.

The analysis of systematic changes in the legislation provided grounds for
the conclusion that the term "monetary metals" was replaced by the term "bank
metals", but the Law of Ukraine "On the National Bank of Ukraine" operates both
with the term "bank metals" and the term "monetary metals".

Based on the analysis of legislation, the characteristics of monetary metals

and bank metals were determined.



It 1s specified that bank metals represent precious metals in bullions and
powders, brought (affined) to the highest standards in accordance with the world
standards, which have a certificate of quality, and coins made of precious metals
included in the currency values. On the basis of this, at the current stage only
monetary gold can be classified as monetary metals.

It is substantiated that monetary gold and bank metals have different legal
regimes, so monetary gold is not pertained to bank metals.

Considering the aforesaid, we ascertain that the monetary gold is gold
affined to the highest standard in accordance with the world standard in bullions
and coins, as well as gold placed on blocked accounts and non-locked gold
accounts with non-residents, providing the right to demand the delivery of gold.

Having a different legal regime with regard to monetary gold and bank
metals, a different procedure of formation, storage and use is established, monetary
gold is the exclusive property of the state, while bank metals may belong to banks,
economic entities and individuals on the right of private ownership. The National
Bank of Ukraine is the property manager of the monetary gold, but not its owner,
while operations with bank metals can be carried out exclusively by its owners;
monetary gold is an asset of the gold and foreign exchange reserve.

Keywords: monetary gold, bank metals, account blocking, gold and foreign
exchange reserve, National Bank of Ukraine.
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